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THIS AGREEMENT, made and entered into this  /s7 day of
RV , 1994, by and between THOMAS 8. WILSON, hereinafter
referred to as the party of the first part; and LAKE NORMAN hIRPLRx OWNERS /
ASS80OCIATION, INC., a North Carclina Corporation, hereinafter referred to as
the party of the second part;

WITNESSET H:

THAT WHEREAS, the said party of the first part is the owner of a certain
tract of land in Davidson Township, JIredell County, North Carolina, upon
which 1is situated and currently operated the Lake Norman Airport; AND
WHEREAS, the said party of the first part has agreed to convey said tract
unto the said party of the second part in order to assure the said party of
the second part of its continued right to use, enjoy and operate said Airport
in connection with the Lake Norman Airpark Subdivision;

NOW, THEREFORE, for and 1in consideration of the mutual promises
contained herein, the said party of the first part hereby agrees to convey to
the said party of the second part all that certain tract of land containing
39.06 acres, more or less, as shown on Exhibit A, (excluding areas shown for
Future Use), upon the following terms and conditions:

1) The party of the first part, or his heirs, successors and/or
assigns, as Developer, shall be allowed to complete certain phases of the
Lake Norman Airpark Subdivilision, as the same are represented in Exhibit A,
including the addition of certain lots. in the area(s) earmarked for future
development. These lots may be sold or developed, as Lake Norman Airpark
subdivision lots, and therefore subject to the Declaration of Conditions,
Covenants and Restrictions for Lake Norman Airpark, and all amendments

thereto; or they may be sold or developed as hangar lots or general aviation:
areas. The said party of the first part and no less than eighty percent -
(80%) of the record owners of lots in said Subdivision shall execute a legal,
amendment to the Covenants, Conditions and Restrictions for Lake Norman:

Airpark Subdivision allowing such development. The said party of the second
part agrees to support any zoning changes needed to effect such development.
Likewise, the said Covenants, Conditions and Restrictions shall be amended to
state that any additional residential property owners granted access to the
runway of the Lake Norman Airport will automatically become members of the
Lake Norman Airpark Owners’ Association. Furthermore, all persons using any
of the airport facilities shall be subject to the rules and requlations of
the Lake Norman Airport.
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2) The said party of the second part agrees to grant and convey unto
the said party of the first part, his heirs, successors and/or assigns, any
property needed for septic drain fields or repair areas, as well as any
miscellaneous easements necessary for the completion of all phases of the
Lake Norman Airpark Subdivision.

3) The 39.06 acres as shown on Exhibit A are to be deeded to the said
party of the second part as Common Areas, and shall not be used for tie-
downs, hangars, or any other commercial purposes; but shall be subject to the
terms and conditions set forth in the Covenants, Conditions and Restrictions
regarding common area use. Maintenance, upkeep and repairs of all areas
designated as 39.06 acres as shown on Exhibit A, as well as all existing
common areas, shall become the responsibility of the said party of the second
part effective with the deeding of the Lake Norman Airport to the said party
of the second part. In the interim period between the approval of this
Agreement and the deeding of the Lake Norman Airport to the said party of the
second part, the said party of the second part shall pay the lesser of fifty
percent (50%) of the typical annual homeowners’ fees as set forth in the
Covenants, Conditions and Restrictions (Article V, Section 3) for maintenance
purposes or fifty percent (50%) of actual expenditures for maintenance.
Special assessments for capital improvements as set forth in the Covenants,
Conditions and Restrictions (Article V, Section 4) will not be included in
this maintenance fees. Prior to December, 1998, improvements to the common
areas may be made only with the approval of the saldpparty of the first part,
his heirs, successors and/or assigns, as Developer.

4) The said party of the first part shall maintain the right to operate
a general aviation facility or facilities on the areas marked Future Use
adjacent to runway 32 (or any land adjacent to the airport/airpark), as shown
on the attached Exhibit A. At present, the said party of the first part
plans and intends to maintain and operate a general aviation facility,
including, but not necessarily limited to:

A. A fuel facility for 100 low lead and/oxr any type of approved
fuel for piston engine ailrcraft

B. A repair station and maintenance facility for aircraft and
aviation-related equipment and required hangars

C. An 80’ x 100’ hangar for Thomas Wilson, his offices, and/or an FBO
D. Approximately sixty (60) tie~downs (as space allows)

E. T-Hangars (as space allows)

F. The right to operate radio communications, meteorological and

aerial navigation equipment, communication sales and repair,
aircraft sales and rentals, flight training and any other
aircraft/airport related areas, as well as to conduct any other
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business or operation and to build supporting facilities (e.qg.,
real estate developnent office, restaurant, etc.) deemed necessary
by the said party of the first part, his heirs, successors and/or
assigns, as Developer, for business or personal use

G. The right to sell general aviation lots from the areas marked
Future Use on Exhibit A, in accordance with the terms and
conditions as set forth by the said party of the first part, his
heirs, successors and/or assigns

H. The party of the first part or owners of general aviation property,
if any, shall have the right to designate one individual to beconme
a member of the Board of Directors of the Lake Norman Airpark
owners’ Association, with all the rights and responsibilities of
other Board members who assumed their roles in accordance with the
terms and provisions of the Bylaws of the said Association.

5) Until the said areas marked Future Use on Exhibit A owned and
operated by the said party of the first part for the purposes of general
aviation is subdivided, the owner of said tract shall be assessed with an
annual fee not to exceed the annual fee assessed against an individual lot in
the Lake Norman Airpark Subdivision, as set forth in the Covenants,
Conditions and Restrictions for said Subdivision (Article 5, Section 3).
Moreover, once the tract is subdivided in any manner, any owher of a parcel
subdivided from the said areas marked Future Use on Exhibit A shall be
assessed with an annual fee not to exceed the annual fee assessed against an
individual lot in the Lake Norman Airpark Subdivision, as set forth in the
Covenants, Conditions and Restrictions for said Subdivision (Article 5,
Section 3); and the Bylaws for said Lake Norman Airpark Owners’ Association
shall be amended to include the owners of said subdivided parcels as members,
with all the same rights and responsibilities as the owners of residential
lots in sald Subdivision. For so long as all fees are paid and kept current,
the said party of the first part, his heirs, successors and/or assigns, shall
have full and unrestricted access to the Lake Norman Airport, including
rights of ingress to and egress from the runway and taxi-ways for general
aviation, personal and/or business use, subject to the rules and regulations
of the lLake Norman Airport.

6) The said party of the second part shall fully co-operate to insure
the said party of the first part enjoys the most favorable tax treatment as
a result of deeding the above-described property.

7) All parties hereto agree to execute any and all documents necessary
to effect the terms and conditions of this Agreement.

8) It is contemplated that this Agreement shall be executed on or
before Dec 2/, )G5¥ : The above-described property shall be

deeded to the said party of the second part on or before 2fc 3/, /4%9¥

!
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free and clear of any liens, outstanding mortgages or other encumbrances;
moreover, the said party of the first part agrees that no structure or
additional tie-~downs will be constructed on the area to be deeded as common
area before the conveyance of said property. Furthermore, it is understood
and agreed to by the parties that the tie-down areas, fuel facilities, beacon
and existing hangars may remain in their present location until such time as
the general aviation area is complete. Once the improvements in the area
designated for general aviation are complete, the said party of the first
part agrees to remove the present facilities at his own expense.
Furthermore, any facilities or items remaining on the Lake Norman Airport
property five (5) years after the execution of this Agreement shall be deemed
abandoned and shall become the property of the party of the second part,
unless otherwise mutually agreed upon by the parties hereto.

IN WITNESS WHEREOF, the said parties have hereunto set their hands and
seals, or if corporate, have caused this instrument to be executed in its
official capacity by its duly authorized officers, and its corporate seal
affixed, with the authority of its Board of Directors, the day and year first
above written.
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Thomas S. Wilson ,
D,/\-W\k__\

LAKE NORMAN ATRPARK OWNERS’ ASSOCIATION, INC.
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North Carolina

%Ji/;»-ﬁu?}rcdcll County

C.?q\ 1( \L_\Mtwrﬂ Notary Public for said County and State, do hereby

certify that Ronald P. Murray, President, personally appeared betore me this day and

acknowledged the due execution of the foregoing instrument.

Wltness my hand and official seal, this the / J of /A’% , 2002,
(

N (Day) Month)
o f-* ﬁ'ﬂif}u
. (eﬁu@ Saal} Q@w—g‘w Q M
e Notary Public
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My commission EXpIres A , 20 02—




North Carolina
Iredell County

I, [-) (\ﬂ\q 6 /—,/ ACY fSa,\] , a Notary Public for said County and State, do hereby

certify that Thomas S. Wilson personally appeared before me this day and acknowledged

the due execution of the foregoing instrument,

Witlle‘gﬁtl!éy*mdlﬂ;}}d official seal, this the L/ dB— of :juuﬂ €_ |, 2002.
11‘*@\'& -.; L LT '24%;;“'!’

My commission expires M MJL -<_/ ,20 O3 .

NORTH CAROLINA
IREDELL COUNTY

THE CER TIFITE OF:

"I"‘ -‘I --"f-ﬂ; - -ﬂ“. _‘I

IS CERTIFIED TO BE CORRECT.

BRENQALD. BELL, REGISTER OF DEEDS
:
ASST JDEPUTY
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