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AIRPORT EASEMENT AGREEMENT

THIS AIRPORT EASEMENT AGREEMENT (this “Agreement”) is made this 4 T*Pday of

"'.zmbg 2014 by and between LAKE NORMAN AIRPARK OWNERS’ ASSOCIATION,

INC., a North Carolina non-profit corporation (“LNAOA”), and GA AIRPORT, LLC, a North Carolina
limited hability company (*“GA Airport”).

WHEREAS, LNAOA owns certain land located in Iredell County, North Carolina as more
particularly described as the “Common Areas” in that certain Declaration of Covenants, Conditions and
Restrictions for Lake Norman Airpark Subdivision dated June 11, 1990 and recorded in Deed Book 805,
Page 669, Iredell County Register of Deeds Office (the “LNAOA Property”) which is subject to a
Conservation Easement re-recorded in Deed Book 909, Page 549, Iredell County Register of Deeds
Office (the “Conservation Easement’) and all easements and encumbrances of record.

WHEREAS, the LNAOA Property includes the runway and land described in the deed recorded
in Book 994, Page 940, Iredell County Register of Deeds Office (the “LNAOA Airport Property”).

WHEREAS, as used in this Agreement, the “Runway Property” means (i) the runway and the
remaining portion of the LNAOA Airport Property as more particularly shown on Exhibit A attached
hereto (the “Runway Tract”), (i1) any additional portions of the LNAOA Airport Property upon which
the runway may be located after the date of this Agreement and (iii) such additional portions of the
LNAOA Property that are adjacent to the runway as may be reasonably necessary to provide wing
clearance for aircraft.

WHEREAS, GA Airport owns a tract of land adjoining the Runway Property, as more
particularly described in that certain North Carolina General Warranty Deed recorded in Book 2294, Page
468, Iredell County Register of Deeds Office (collectively, the “GA Airport Property”). The Runway
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Property and the GA Airport Property are sometimes collectively referred to as the “Properties” and
individually as a “Property.”

WHEREAS, GA Airport obtained a non-exclusive right-of-way over, along and across Yeager
Road (shown on Plat Book 24, Page 117, Iredell County Registry and several subsequent modification) to
be used 1n connection with the other adjacent owners by Deed from Youngblood Aviation, LLC recorded
on Aprl 7, 2014 at Deed Book 2292, Page 468 of the Iredell County Registry, which deed referred to
Yeager Road as a *“private road, the maintenance of which is the responsibility of the adjoining owners.”
Youngblood Aviation acquired the property and rights to use Yeager Road from Lake Norman Airport,
Inc. by deed recorded October 30, 2012 at Iredell County Registry Deed Book 2204, Page 223. Lake
Norman Airport, Inc. was granted an easement for the use of Yeager Road through that certain Non-
Exclusive Easement & Right-of-Way for Ingress/Egress (Yeager Road) recorded at Iredell County
Registry Deed Book 2204, Page 216) (the “Yeager Easement™). Yeager Road is initially shown on
Iredell County Plat Map Book 24, Page 117 recorded on October 6, 1994 and declared private requiring
only private maintenance at NCDOT standards.

WHEREAS, the parties want to clarify and confirm certain understandings and agreements
between the parties as described further in this Agreement.

NOW THEREFORE, the parties, for themselves and their respective successors and assigns, in
consideration for the easements, the mutual promises and agreements hereinafter set forth, and for other
good and valuable consideration, the receipt and sufficiency of which are acknowledged, hereby agree as
follows:

1. Mutual Easements of Parties.

(a) GA Airport hereby grants and conveys to LNAOA, its successors and assigns:

(1) subject to Section 1(b) below, a perpetual, nonexclusive easement on,
over, and across a portion of the GA Airport Property as more particularly shown on the attached Exhibit
B as the “Taxiway Easement” (the “Taxiway”), for aircraft access, ingress, egress, and regress to and
from the LNAOA Property (the “Taxiway Easement”); and

(11) a perpetual, nonexclusive easement on, over, and across a portion of the
GA Airport Property as more particularly shown on the attached Exhibit C as the “Cart Path Area” (the
“Path”), for pedestrian and vehicular access, ingress, egress, and regress to and from the LNAOA
Property to Yeager Road (the “Path Easement”’; the Taxiway Easement and the Path Easement are
hereinafter collectively referred to as the “LNAOA Easements™).

(b) The use of the Taxiway by aircraft shall be subject to the exercise by the aircraft
pilot of reasonable discretion, including without limitation with regard to matters of safety and structural
clearance. Parking is not permitted on the GA Airport Property except as may be reasonably necessary in
preparation for take-offs and following landings.

(c) LNAOA hereby grants and conveys to GA Airport, its successors and assigns, a
perpetual, nonexclusive easement on, over, and across the Runway Property for pedestrian, aircraft, and
vehicular access, ingress, egress, and regress to and from the GA Airport Property for all uses in
connection with or related to the business operations of GA Airport, its successors and assigns, and the
respective lessees, sub-lessees, and licensees of GA Airport and its successors and assigns (the “Runway
Easement”). The use of the Runway Property by aircraft shall be subject to the exercise by the aircraft
pilot of reasonable discretion, including without limitation with regard to matters of safety and structural
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clearance. GA Airport’s use of the Runway Property is limited to the extent prohibited by the
Conservation Easement (unless otherwise permitted by the holder of the Conservation Easement). The
Runway Easement 1s Iimited to the Runway Property and does not give GA Airport any access over any
other property owned by LNAOA.

(d) To the extent GA Airport has the nght to permit invitees over Yeager Road, GA
Airport hereby invites LNAOA and its constituent members to use Yeager Road in compliance with, and

for all uses permitted under, the Yeager Easement, provided that such use is subject to the rights of others
in Yeager Road.

2. Applicable Law. This Agreement and any related disputes shall be governed by and
construed in accordance with the laws of the State of North Carolina.

3. Binding Effect. The LNAOA Easements and the Runway Easement, as well as the other
terms and conditions of this Agreement, shall run with title to each Property and shall be binding upon
each party and its successors and assigns, any record owner of a fee simple interest in any of the
Properties (excluding the trustee or beneficiary under a deed of trust), any occupants in possession, and
each of the party’s lessees, sub-lessees, licensees, employees, guests, invitees, and contractors.

4, Notices. Any notice permitted under this Agreement shall be in writing and delivered by
hand or by registered or certified mail (postage prepaid, return receipt requested), to the addresses set
forth below, or to such other address as is specified from time to time by written notice given in
accordance with this Section 4:

(a) to GA Airport:
GA Airport, LLC
133 Ruiver Park Road, Suite 202
Mooresville, North Carolina 28117
Attention: Manager

{(b) to LNAOA:
Lake Norman Airpark Owners’ Association, Inc.
PO Box 3732
Mooresville, NC 28117
Attention: President

5. Miscellaneous. Each party represents and warrants to the other that (a) it has the right,
power, and authority to execute, deliver, and perform this Agreement, (b) the execution, delivery, and
performance of this Agreement by such party has been duly authorized and approved by all necessary
actions and proceedings, and (c) this Agreement constitutes a valid and binding agreement of such party
enforceable against it in accordance with its terms. Nothing contained in this Agreement shall be deemed
to be a gift or dedication of any portion of the Properties, the LNAOA Easements, or the Runway
Easement to the general public or for any public use or purpose whatsoever. If any provision of this
Agreement is held to be illegal, invalid, or unenforceable under present or future laws, such provision
shall be fully severable; this Agreement shall be construed and enforced as if such illegal, invalid, or
unenforceable provision had never comprised a part of this Agreement; and the remaining provisions of
this Agreement shall remain in full force and effect and shall not be affected by such illegal, invalid, or
unenforceable provision or by its severance from this Agreement. This Agreement shall not supersede
any prior agreements of record between the parties or encumbering the Properties.

| REMAINDER OF PAGE INTENTIONALLY LEFT BLANK |

PPAB 2441330v11 3

. . . a . . a .o . 1 P B
r . . *> - . . . - -~ o . - .- e 4 £ . -, PR Y B T S L : .
L L P PR X L L T oy R A Tea g ‘.-_1-.- PRI TR S T, R ’El_a?.h B T T T R AL LT :.:I-,.J~ ik, A LeAra e :?&’.'151.. -uaxu'.ﬂﬂ-qp-. - |-'-'l;s_":|"\ﬁ1_.:u'!-u-t-'ﬂ'-:'3:_':'l LI S | ,'...;“w-;l-‘.- v - _.g“'},g.-;l'..-r'}i-nq-hm o @1;;‘.’:?-:?" fa A -u"'-'-t_q'ﬁlg 2o BE e ey I B L el e g ey + ?a-"-hﬂ-:'r LI XV -

Book: 2321 Page: 500 Page 3 of 8



EXHIBIT A

Being a portion of the runway and land described in Deed Book 994, Page 940, Iredell County
Register of Deeds Office, North Carolina.
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[SIGNATURE PAGE 1 OF 2 TO AIRPORT AGREEMENT BETWEEN LNAOA AND GA AIRPORT]

IN WITNESS WHEREQOF, the parties have signed this Agreement under seal as of the day and
year first written above.

LNAOA:

LAKE NORMAN AIRPARK OWNERSY’
ASSOCIATION, INC.,,
a North Carolina non-profit corporation

By, edrnal C—_ﬂm_is

Print Name: DY prah, C Dena.s

Title: Vregidear
STATE OF ﬂafﬂ’» alm[ma o

COUNTY OF J- édg “
I certify that D«t l’)oralq C !)Tﬂnmé personally appeared before me this day and
e

acknowledged that (s)he is th resident - of LAKE NORMAN AIRPARK
OWNERS’ ASSOCIATION, INC., a North Carolina non-proﬁt corporation, and that (s)he, 1n such
capacity, being authorized to do so, voluntarlly signed the foregoing on behalf of the company for the
purposes stated therein.

Date: S g}/é 5430 520/9/ yg

Official Slgnature of Notary

\\\ M UR ,”;
\o‘\ P\G - --.f&}fo’ Notary Public
> V.o NOTARY ., < Notary Publlc S pnnted oiﬁed name

5 :. PU BL‘C .: *-:;
E* MY COMMISSION _:E My Commission expires: ég anN - 2 | 2009
% EPRES  sO3 (Official Stamp or Seal)

ol R
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[SIGNATURE PAGE 2 OF 2 TO AIRPORT AGREEMENT BETWEEN LNAOA AND GA AIRPORT)
GA Airport:

GA AIRPORT, LLC,
a Ne arolina limited liability company

ot

By: (| «&LL (SEAL)

Print Namé: X E. Howanr
- :

1 Title: Ma
STATE OF A/QWH\ ar_o[lpa s
COUNTY OF _;[m.qz.e. L(

I certify that -Ron Hggpar g’ _ personally appeared before me this day and

acknowledged that (s)he is the U &8h agc r ____of GA AIRPORT, LLC, a North Carolina
limited hability company, and that (s)he, in"such capacity, being authorized to do so, voluntarily signed
the foregoing on behalf of the company for the purposes stated therein.

Sk 20 AD V)]l

Official Signatur_é of Notary

-

ol

\“‘lllll]’,, ‘
\“;P C’ M .L.{Rpg ‘7, AL 0 . m W _[f’ _6 , Notary Public
> "'N oT AR\: T e Notary Public’s printed ortyped name

\\

S S plBUC %, = o |

Sk - Rl My Commission expires: :la_n._ZL ZOIq
= LM %?(h;g?ss ON": - 2 (Official Stamp or Seal)

2 121/2019

’/ --------- ) “\" \\

’;,‘ 4N COUV\‘\\\\\

T
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