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LAKE NORMAN AIRPARK OWNERS’ ASSOCIATION, INCRBUFUS L. EDMISTEN
s%ﬁﬂgaRYOFSW“E

We, the undersigned natural persons of the age of eighteen
years or more, acting as incorporators for the purpose of forming
a non—-profit corporation wunder the General Statutes of North
Ccarolina, do hereby maké and adopt the following Articles of
Incorporation:

Article I
NAME

The name of the corporation is: "LAKE NORMAN AIRPARK OWNERS'’
ASSOCIATION, INC."™

Article II
NOT FOR PROFIT

The Corporation is a corporation not for profit as defined in
Chapter 55A of the General Statutes of North Carolina. The
Corporation is not formed for pecuniary profit. No part of the
income or assets of the corporation is distributable to or for the
benefit of its Members, Directors or Officers, except to the extent
permissible by law.

Article III
DURATION

The duration (term) of the Corporation is perpetual.

Article IV
PURPOSE

The Corporation is organized and shall be operated exclusively
for the following purposes:

(a) To exercise all rights and powers conferred by
the Declaration of Conditions, Covenants and
Restrictions for Lake Norman Airpark
Subdivision, and all subsegquent amendments
thereto, as the same are recorded in the
Office of the Register of Deeds for Iredell
County, North Carolina; and

(b) To exercise all rights and powers conferred by
the laws of the State of North Carclina upon
non-profit corporations.

Article V
LIMITATIONS

No part of the net earnings of the Corporation shall inure to
i the benefit of or be distributable to its Members, Directors or
! Officers, but the corporation shall be authorized and empowered to
‘ pay reasonable compensation for services rendered and to make
payments and distributions in furtherance of the purposes set forth
in Article IV above.
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Article VI
MEMBERS

The corporation shall have members as provided by the Bylaws.

Article VII
INITIAL REGISTERED OFFICE AND AGENT

The address of the initial registered office of the
Corporation in the State of North Carolina is Route 4, Box 11

; and the name of its initial registered agent at that

r
address is Thomas S. Wilson.

Article VIII
INITIAL BOARD OF DIRECTORS

The management of the Corporation shall be vested in a Board
of Directors. The number of Directors constituting the initial
Board of Directors shall be three. The number of Directors may be
increased from time to time in accordance with the Bylaws. The
members shall elect the Directors at the annual meeting of its

member. The name and address of the initial directors of the
Corporation is as follows:
Name Address
Thomas S. Wilson Route 4, Box 11 (Catawbair Road)

Mooresville, North Carolina 28115

Ronald Murray . Route 4, Box 59-F
Mooresville, North Carolina 28115

Michael Honer Route 4, Box 75-B
Mooresville, North Carolina 28115

Article IX
INCORPORATORS

The name and address of each Incorporator is as follows:
Name Address

Thomas S. Wilson Route 4, Box 11 (Catawbair Road)
Mooresville, North Carolina 28115

Article X
AMENDMENT

Amendment of these Articles of Incorporation shall be
completed in accordance with the Bylaws. '



IN WITNESS WHEREOF, the undersigned has hereunto set his hand
and seal this _ 3% day of TN, , 19 93 .
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STATE OF NORTH CAROLINA
~—
counTy oF k<82l

This is to certify, that on the I day of §0°J¢“¢3¢/' ’
19q:> , before me, a Notary Public in and for said County and
State, personally appeared THOMAS S. WILSON, who I am satisfied is

the person named in and who executed the foregoing Articles of
Incorporation, and I have first made known to him the contents
thereof, he did acknowledge that he signed and delivered the same
as his voluntary act and deed for the purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal, the >\ _ day of Noveambe s/ , 19 93 .
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My Commission Expires:

LINDA M. HOFFMAN
Mecm"o;ary Public
enburg County,
My Commission Expires Novernbe,:cu 100%




