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THIS SUBLEASE, Made this the 30'_ day n{' IHNU A /?!( . 1978, !
oy and between LAKE NORMAN AVIATION CLUB, INC., a North Carolina nonerrefts |
corporafion, hereinafter called "Club, " and DONALD J, AMKLIN of Mecklenburg
County, North Carolina, hereinafter catled "Anklin";

WITINESSETH:
THAT WHEREAS, the Club is the lessee of Lake Norman Airport pursuant to that

certain lease agreement dated July |, 1964, by and between Duke Povier Compony end the

Club which said lease ugreement is recorded in Deed Book 428, Page 205, lredell County
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Registry, ard

WHEREAS, said lease and its terms and conditions are incorporated herein as if
fully sef forth and are attached hereto as Exhibit A; and

WHEREAS, Crescent Land & Timber Corp. is the successor in ownesship of said
demised premises described in the aforesaid leose agreement ond is further described ond
enlarged in that certain lease amendment by and between Crescent Land & Timber Corp.
and the Club, said amendment being daoted July 1, {974 and being attached hereto os
Exhibit B and incorporated herein as if fully set forth.

The parties hereto, for and in consideration of the rents, covenants and agree-

ments contained herein, agree as follows:

. The Club does hereby demise ond let unto Anklin and Anklin does hereby hire
n and take from the Club, certain premises known as the Lake Norman Ajrnort ond consi<tinn
“ ot 6.0 acres as described in ihe aforesaid lease amendment which is attoched hereto as

Exhibit B and the facilities, rights, licenses and privileges on and in connection with
the property and improvements leased by the Club is more porti culory hersinnfier ot Farthe

tl (a) Anklin shall hove the use of Loke Norman Airport and all appur-
tenances, facilities, improvements, equipment and services which have
been or moy hereafter be provided thereat, such use without fimiting
the generalily hereof, to include the following rights, [icenses and pri-
vileges:

The operation of a transportation system by aircraft; the repairing,
maintaining, conditioning, servicing, parking or storage of aircraft
or other equipment; the training of personnel, and the festing of
aircraft or other equipment; the sale, disposal or exchange of aircraft,
engines, accessories and related equipment; the servicing by Anklin

HOMESLEY, JONES, or others of aircraft and other equipment, including the right to install
GAINES & DIXDN and mainfain ¢n soid airport adequate storage facilities and eppurtenances
A acoviLc including rights of way necessary therefor; the lt:mdmg, taking off,
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” to load and unload persons, property and mail at said airport by such
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means of conveyance as Anklin mav desire, with the right ta dasianate
the carriers who shall transport Anklin's possengers and their baggage to

and from the airport; the right to install, maintain and operate radio,
sworiswiion, elooroiogloul w.d aerlal mavigation wind suchi-uthe.
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equipment ana tacilities, in, on and about the premises herein leased as
Ty ) e 1w Swddndl W W VGBSl PO AT S upumi iUIIh,'. bime cmﬁucr or
any cther business or operation reasonably necessary to the proper
conduct and aperation by Anklin of his business,

(b) Anklin shall have the full and unrestricted access and ingress to and
egress from the premises for all purposes contemploted by this agreement

2. Subject to the earlier termination as hereinafter provided, the initial
termination of this sublease shall be for the period and term as set forth in paragraph 2C
appedring on page2 of gttached Exhibit B and further the Option to Renew which appears
in the said attached Exhibit B is hereby granted by the Club to Anklin whereby Ankliin
shall succeed to the said option as set forth in Exhibit B.

3. Anklin shall pay to the Club for disbursement to Crescent Land & Timber
Corp., as rental For the use and enjoyment of the leased premises pursuant to attached
Exhibits A and B, the rental amounts as required in said Exhibits and in accordance with
the terms set forth in said Exhibits. The Club may instruct, and Anklin agrees to comply
- with such instructions, that said rental be paid directly to Crescent Land & Timber Corp.,
the rental terms being specificatly set Forth on pages 2 and 3 of the attached Exhibit B.

4. Anklin acknowledges that he has reviewed and vnderstands the terms and
conditicns set forth in the attached Exhibits A ond B and agrees to perform all of the terms
and conditions set forth in said Exhibit A, the lease agreement, and Exhibit B, the lease
~ amendment,

3. Anklin agrees that he will not allow any activity to fake place on the said
leased premises which will conflict with the interests of the Club as set forth in its
Charter and Bylaws.

6. The parties agree that Anklin shall have the right to use the clubhouse
located on the premises subject fo the right of the Club to use the same for its meetings
| and other club activities.
] 7, Anblin agrea: to ooy all ad valorom tones that are pronerls asaneed againe
ﬂ the leased premises or property tocated thereon which he is obligated to pay pursuant to |
i soid agreement as may be ossessed subsequent to February 15, 1978,

8. Anklin shall hold harmiess the Club against any lass ar damoge to aircraft,
equipment or buildings which occurs on the leased premises which is not caused directly
by the negligence of Club members or agents or officers while acting for said Club.
Anklin further agrees to indemnify said Club against any claim for damage or liability
to passengers of other individuals utilizing the facilities of said airport or the leased
premises for losses or injuries occurring on said airporf premises due to the negligence of
Anklin or his agents, employees or representatives unless said loss or losses are the result
of the negligence of a Club member, officer or agent who is acting at the time said
loss occurs for the Club. Anklin furthes ogrees, subject to the terms of this paragraph,
to defend any and all legal proceedings which may be instituted against the Club as a
result of the use of the said premises by Anklin, his employees, agents, servants or
represenfatives.

9. Anklin agrees to maintain and operate with adequete and efficient personnel
and to keep in good repair said airport and the appurtenonces, facilities and services

H;'::if:‘;;’f:' now or hereafter connected therwith, and to keep said airport free from obstructions for
ATTORMEYS AT LAN the wafe, convenient and proper use thereot end to mainfain and operate said airport in

ATESVILLE — DORESVILLE H all respects equal to the highest rating issued by the Federal Aviation Agency for com-
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paiable airports and in accordance with al! reles and regulations of any governneiu,
agency having jurisdiction thereof.
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V. Anklin agiees (0 keep ihe public spuce L 1ie giiice bullding uittucrively
furnished, and to provide and supply adequate light, electricity, heat and woter for the

public space,

I'
,E. 1V, Arhlin oy or Bie ovm 2028 aid caponce ot on o Inctall in aney «ite vhich !
is availoble at smd airport any hangors, buildings or structures, including storage tanks or
equipment above or under ground that he shall determine to be necessary for use in
connection with his airport operations.

2. Anklin covenonts and agrees to observe and cbey all reasonable rules and
regulations which may from time to time during the term thereof be promulgated and
enforced by the Federal Aviction Agency.

13. The Club shall have no control whatsoever over the rate, fares or charges
that Anklin may prescribe for any of his services by air or land to, from or through said
airport,

4. Anklin moy cancel this ogreement, in whole or only insofar as ji relates to
any building and terminate all or any of his obligations hereunder at any time, by thirty
(30) days written notice.

[5. The Club covenants and agrees nok to enter into any lease, contract or
agreement with any other air transport operator with respect to the airport; however, Anklin
agrees that Club may gront on exclusive, non-transferable right-of -way to John D, Gibson.

[6. Anklin shall not at any time sublease the entire premises without the consent
in writing of the Club, provided that the foregoing shall not prevent the assignment of this
lease to any corporotion with which Anklin may merge or conrolidate or which may
succeed to the business or assets of Anklin or a substantial part thereof, or prevent the
subletting of portions of the premises for uses which are compatible to the airport operation.

covenants and agreements on the part of Anklin to be performed hereunder, Anklin shatl
peaceably hold and enjoy the leased premises and all the rights and privileges of said

1 17. The Club agrees that, on payment of the rent and performance of the
airport, its appurtenances and facilities gronted herein.

n 18. Notices to the Club provided for herein shall be sufficient if sent by

registered mail, postage prepoid, addressed to
; and notices to Anklin, if sent by registered

“ mail, postage prepaid, addressed to
or to such other respecrive adaresses as the parties

l'muy designate in wrifing from time to fime. |
I

IN TESTIMONY WHEREQF, Anklin has hereuvnto set his name aond seal and the

Club has caused this instrument to be execufed herewith in the corporate name by the duly
authorized officers and corporcte seal to be hereto affixed, all by order of its Board of

| Directors duly given, the day and year first above written,

LAKE NDRMAN AVIATION CLUB, INC,

i 2L et

ATTEST: Robert Helton, Presncfent
. -
BY: f--—’i-rL'*-ﬂ_’f- n.—.-i'-r--. --::.---*-"IL —_—
ll Grier F. Jnhnsmn, Secretary

v. s0h | £ ' /ﬂ— *(Seal)
'SALNES 5 DIXON Dp/.l. Ank i/ -
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RATIFICATION AND RELEASE '
!

JOHN D. GI8SON and SAFE WINGS, INC. her&mth ucknuwledga thut I'hey
have read and understand the abov. cvuicuee wgivvumni (v i wpmiuiiues i uns 1w
- Alroort and thev do soecificallv angd uicauvocallv catity ﬂﬂ'_i'r:i s of The above auresment |
| and each do forever release and discharge Loke Morman Aviatica Club, Inc. ficia any and I '
 all previous agreements and covenants entered into by Safe Wings, Inc., John D. Gibson

and Lake Norman Aviation Club, Inc,, specifically including byt not being limited to
that certain agreement dated Jonuary |, 1969, and the supplement thereto dated September

|, 1970,
% —  {Seal)
D. Gibson
‘ SAFE INC.,
el h 5 #TTEST / ,47
_ ij.a * ﬁ i .;
.__? *:r' *._; .
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Teouh “RFORTH CAROLINA
IREDELL COUNTY

|, Swe C. Harrinaton , Netary Public in and for the State and County
aforesaid, do hereby certify tE'E Grier F Johnston, who being by me duly swomn, says

that he knows the common seal of Lake Norman Aviation Club, Inc. and is acquainted
with Robert Helton, who is President of soid corporation and that he, the said Grier F.
Johnston, is the Secretary of said corporation and saw the President sign the foregoing
instrument and he, the said Grier F. Johnston, signed his name in aftestation of the
execution of said instrument in the presence of said President of said corporation and sow
the soid President of said corporation offix the common seal to said instrument,

.t~ .t WITNESS my hand and Notarial Seal, this _30th day of _January , 19
..;"_-.i-_. _‘ A I*.-.-‘E'f': _ :1; ':.;_
554'-' s 1V AR " I::I:!'_ \/;f_.-f é% '
J-: - '.".-?- T 1: _ ré h_ t"nﬂ'fﬁi; F'i..null'il?v
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5 Py o My carmdstion expires: 6162
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NORTH CAROLINA

| IREDELL COUNTY

- | Sue C. Harringtoan , MNotary Public in and for the State and County

' aforesaid, do hereby certify that Donald J. Anklin personally appeored before me this day
and acknowledged the due execution of the foregoing instrument for the purposes therein
expressed ,

WITNESS my hand and Notarial Seal, this _30th day of Januar , 1978,

e Ol

._

HOMESLEY; mur:sr :

- M? E’prrmussmn expires: 6-1-82
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IREDELL COUNTY

{ Loe TL HGiangie , iNordry Fudiic 1n and tor the State and County |

afaracnid | Ao harahy cortif, that Iobn D, Clhsan pliiiuily uppouicu veivre me Fnis aay

and acknowledged the due execution of the foregoing instrument for the purposes therein
expressed .

==I'-"I —

WITNESS my hand ond Notarial Seal, this __ 30th day of anuary ; 1978

SO yécu. @,3/ -
:_ .:‘Fl'a_.-l"".u:"" s ___": I-.-!-: '..-- )
£ O8Ny Ty otary Pub

e« e.] My eommission expires;  6-1-82
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IREDELL COUNTY

f, Sue C. Harrington _ Notary Public in and for the State and County
aforesaid, do hereby certily that Barbara H. Anderson « Who being by me duly swormn,
says thatshe knows the common seuE of Safe Wing&, Inc., and is acquainted with

John D, Gibsan + Who is President of said corporation and that he, the said Barboma
H_ Anderson s I5 the Secretary of said corporation and saw the President sign ¢
foregoing instrument and he, the said Barbara H. Andeson . signed hername in
attesfation of the execution of said inm d President of said
corporation and saw the said President of said corporation affix the common seal to said

instrument .
WITNESS my hond ond Notarial Seal, this __ 30th day of  January . 1978,
02 LAl
otary Pu

h ]
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. i .My eommission expires:  §-1-82
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i"ATE OF NORTH CAROLINA -. lisdell County

¢ foregoing certificate (s) o y / . -5:'\) gﬁ _3 ‘
Thfggt;"jf \“m W

/

5 (are) certified to be correct. This instrument was presented for registration this day and hour and dyly recorded in the
ffice of the Register of Deeds of Iredell County, North Carglina in Book _@l_ Page

his og_f_day of otz , A.D., lqﬂ_atl—g,.'.f«?@_n'cmck___@_.m. |
ﬂzgt{ﬂ W}’&M By: M,ﬂ Zf.}, L/ Y -

REGISTER OF DEEDS Deguly Register of Deeds ot
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