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STATE OF NORTH CAROLINA )

“gox 428 me09

COUNTY OF IREDELL

THIS LEASE made as of the lst day of July, 1964, by

and between DUKE POWER COMPANY, a North Carolina corporation,
LAK“ NDRMAN AVIATIONlCLﬂB, INC,

w I T N E 8§ S E T H

That the Lessor, for and in consideration of the rents,

covenants and agreements hereinafter expressed to be paid, kept,
and performed by the Lessee, hereby demises and leases to the

lessee the following described property in Davidson Township,

Iredell County, North Carolina.

BEGINNING at a point in the westerly line of the
O. J. Sherrill property, said point being 5 3-17 W
115 £t. from an iron pipe on the east shoulder of
the farm road, said iron pipe being at the north-
westerly corner of the said O. J. Sherrill property
and runs thence with the westerly line of said
property S 3-17 W 210 ft.; thence N 42-43 W 1700 £t.;
thence 49-17 W 50 ft.: thence N 42-43 W 750 ft.;
thence 49-17 B 200 ft.; thence s 42-43 E 750 ft.
thence 49-17 W 50 ft.; thence S 42-43 E 600 ft.;
thence 49-17 B 250 ft.; thence s 42-43 E 500 ft.
thence 49-17 W 250 ft.: thence S 42-43 E 450 ft.
to the BEGINNING, containing 11.9 acres as shown on
print dated June 15, 1964, marked Mtn. Island File
No. 1051, copy of which is attached hereto and made

a part hereot.

TO HAVE AND TO HOLD said leased premises, together with
all privileges and appurtenances thereto, for the purposes herein
set forth and upon the following terms and conditions:

1. The period of this lease shall be gin on the l1lst

day of July, 1964 and shall end on the 30th day of June, 1969.
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9. The Lessee shall pay to the Lessor as rental for

the use and enjoyment of the leased premises the sum of Three

Hundred ($300.60)_Dollars per year, payable One Hundred Faifty
($150.00) Dollars on the lst day of July, 1964, and Three Hundred
($300.00) Dollars on the 1lst day of January of each calenﬁar
yvear thereafter, the last payment to be in the amount of One
mundred Fifty ($150.00) Dollars. In addition to the aforesaid
rent the Lessee will pay a total of One Hundred Thirty ($130.00)
Dollars for loss of tree plantings to be paid sixty-five ($65.00)
Dollars on the lst day of July, 1964, and sixty-five ($65.00)
Dollars on the lst day of July, 1965.

3. The Lessee will,during the period of this lease,
keep the leased premises and the adjoining property of the Lessor
free and clear of refuse, garbage, rubbish or waste of any kind.

4. The Lessee covenants to indemnify and save harm-

less the Lessor Ffrom and against any and all claims arising from
any conduct, management, operations, work or thing done 1in oOr

about the leased premises or any building or structure or

" equipment thereon during the period of this lease or arising

from any act or failure to act by the Lessee Or its agents,

. contractors or employees, or arising from any accident, injury
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or damage whatsoevex, however caused, to any person Or pPeErsSons,
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or to the property of any person, PpPersons, corporation or Cor-

poratlions, during the period of this lease on, in or about the

leased premises, and from and against all costs, counsel fees,
expenses, liabilities and damages incurred in or about any such

claim or any action or proceeding brought thereon; and in case
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any actilon or proceeding be brought against the Lessee by reason
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of any such claim, the Lessee, on notice from the Lessor, shall
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resist and defend such action or proceeding by counsel satisfactory
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to the Lessor. In order to assure the Lessor its performance of
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the foregoing indemnity agreement, the Lessee shall carry, and

I

furnish evidence to the IL.essor of the existence of Public Liability
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Insurance with limits on Bodily Injury of not less than $50,000/

$100,000 and Property Damage of not less than $5,000/$25,000, and
Automobile Damage for Bodily Injury of not less than $100, 000/
$300,000 and Property Damage of not less than $10,000, naming
the Lessor as an additional insured in such insurance policy.

5. No illegal, offensive, or obnoxious use shall be
made of said premises nor shall a nuisance be maintained thereon.

6. Lessor and other persons designated by the Lessor
shall have the right to use all access roads for any purpose at
any time.

7. TLessee will construct, in accordance with the
requirements of local Health Departments and the State Board of

Health, ei@%er an outside toilet or an inside sewagde systém and

septic tank.

3. Lessee will not operate nor permit the operation of
any type concessions on the leased_premises without written
consent or agreement with the Lessor.

9. Upon the termination of this lease all buildings
and permanent improvements of any nature whatsoever on the leased

premises shall become the property of the Lesseeg if they are

removed within ninety (90) days from the termination of the lease.




